Ron D'Vari, CFA

CURRENT

POSITION
1994-Present: Managing Director, State Street Research and Management 

Served in various capacities but most recently as Member of Bond Policy Group, Director of Research, and Head of MBS/ABS/CMBS (MAC) Sector Team:

· As a member of Bond Policy Group manage $26.5 billion in fixed income assets and direct 41 investment professionals producing an 11%, 35%, 36% ranking in Russell’s Core Plus manager universe for 1, 3, and 5 year periods, respectively 
· As head of MAC sector team manage $10.2 billion in MAC assets and an 11-member team of portfolio managers, analysts, and traders hands on
· As Director of Research manage 21 analysts encompassing macro, global, high grade and high yield credit, structured finance, and quantitative research areas
· As founder and Director of CDO Issuance Program manage all aspects of our CDO business
· Actively manage several separate qualified and non-qualified pension portfolios benchmarked against liabilities and market benchmarks and SSRM’s Fort Point CDO I 


OTHER 

CONCURRENT ACTIVITIES



· July 2002- Present: Board of Director, and member of Education Committee, Boston Security Analyst Society (frequently teach classes in fixed income, risk management, and structured finance)
· Jan. 1996 - Present: Adjunct Professor, Graduate School of International Economic & Finance, Brandeis University
· 1999-Present: Harvard University Extension Program


RECENT RESEARCH



· QuantamentalTM approach to design of fixed income management investment process

· Option-theoretic credit risk models (firm and portfolio level)

· Risk-constrained sector optimization as a way of integrating explicit sector and curve views

· GARCH processes with jump to model risks such as emerging market debt and high yield credit

· Development and use of an integrated multivariate quantitative relative valuation and risk assessment methodology

· Robust use of quantitative portfolio strategies  


EDUCATION
UNIVERSITY OF CALIFORNIA, LOS ANGELES (UCLA)

m
M.B.A., AGSM, UCLA, December 1993

m
Ph.D. in Engineering, UCLA, June 1985 (Outstanding Ph.D. Award )

m
M.S. in Engineering, UCLA, September 1981  (concurrent with B.S.)

m
B.S. in Engineering, UCLA, September 1981 (Summa Cum Laude) 



PREVIOUS POSITIONS


· Fall 1995 – Spring 1998: Adjunct Professor, Graduate School of Management, Economic & Finance Dept., Boston University 
· 1985-1994: Senior Principal Engineer and Scientist, McDonnell Douglas (MD)

-1986-1991: Adjunct Professor, UCLA School of Engineering and Applied

                     Mathematics  (concurrent with MD)

-1988-1991: Adjunct Professor, School of Engineering, USC 

                      (concurrent with MD)

· 1984-1985: Senior Engineer, McDonnell Douglas Helicopter Company



PUBLICATIONS
10 peer-reviewed journal and conference papers, numerous technical reports and seminar presentations. (See attached list).



HONORS,

MEMBERSHIPS,

AND

LICENSES



· Member of IAFE, GARP, AIMR/BSAS and QWAFAFEW 

· Associate Fellow and Technical Committee Board Member, AIAA
· Professional Engineers License, California, 1981, 
· Outstanding Ph.D. candidate; Distinction in Ph.D. Oral and Written Exams; Fishbough Scholarship,1983 and 1984; Departmental Scholar, 1978-1981; SEAS, UCLA
· Member of Tau Beta Pi


GENERAL
· Los Angeles Music Center (Founder); Los Angeles County Museum of Art (Founder)

· Leisure interests include marathon running, travel, dinning, and golf

Four Seasons Place, 220 Boylston Street Suite 1206, Boston, MA 02116 

Tel. No. (617) 451-9914, Fax 351-2279, E-mail: rdvari@ssrm.com


